THE BUN,

TINES 0 GONFER
ON STEEL PRICES

Is Willing to Negotiate New
Quotations, but Directly
With Producers.

EXPLAINS HIS POSITION

Declares Industrial Board Had
Practieally Blocked All
Further Discussion.

Special Despateh to Thm Sow.

Wanitinaron, April 28 —Director-Gen-
aral Hines of the Rallroad Administra-
tlon to-day made known his willingness
to negotiate prices on stesl at which he
will be willing to place largs Govern-
ment orders with the stesl men of the
country. In a telegram from Denver,
where ha 1s on & rallroad Inspection trip.
he mads known his readiness to reopen
negoliations on steel, but with the un-
derstanding that the Railroad Adminis-
tration and the steel producers were to
have [t out and agree,

ite the efforts of the President 1o
harmonise the aituation and bring shout
price stabilization the Director-General
is not willlng to sceept the dictates of
the Industrial Board of the Department

Commaerce. He reiterated that ha
would not mecept prices fixed by the
bhoard, but was willing to negotiate now
ones directly with the stesl men. He is-
susd the following statement from Den-
ver:

“On April 28 Becretary Redfield tele-
mraphed Director-General Hines suggest-
| that represeniatives of the HRallroad
Administration confer anew with the In.
dustrial Board relative to steel prices
with the apirit of being engaged In a
commen eervice and seeking a mutual
end. Direclor-General Hinea to-day
called attentlon to the fact that on April
24 Judge Robert S. Lovett and Henry
Whalters as represantatives of the Rail-
road Administration had met with tha
Indusirial Board for the purposa of
renching common ground in a practical
sense regardless of former conceptions
on either side and had been prepared ‘o
offer compromise suggestiona looking to
AR agreement as to prices, but that the
board declined at the meeting to act ex-
cept according to it original concep-
tlans, which In the oplnion of the DI-
rector-General wers erroneous, and that
this attitude of tha board practically
slosed the door to further discussion at
that meating.

“The Director-General, in view of the
renewed suggestion for conference, indi-
cated a willingnens to accept the offer
made by the Industrial Board in & tele-
gram wsent by Chalrman Peck on April
28 to bLring together the representativas
of the Hallrond Administration and the
steel producers,’”

COFFEE MARKET.

New high records were made yester-

day In the market for coffee futures and
afler opening irregular, December 1 y

polnt higher, other months unchanged

10 n decline of & points, values worked ‘M

rapidly higher sending prices 28 (o 44
points mbt higher at which level the
market closed,

In the local spot market the recent
advance has checked husiness to some
extent, but Rio Te are heing firmly held
at 1814c and Bantos 4s at 221 (o 22Me
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CONSOLIDATED EXCHANGE.

Industrials were firm and the ralles
wers reactionary at the close of an ko
tive market yesterday on tha Consoll-
dated Stock Exchange. Final quotations
as s ruls were below ths best prices of
the sesalon, due to profit taking move-
ments, which were frequent throughout
the day. The notable cxceptions wers
the Royal Dutch issues, which, toward
the and of the session, resumed their sen.
mtional activity and closed at their high-
ast pricea.  Royal Duteh of New York
went Lo 114, & gain of 8%, and Royal
Dutch te 114%, an advancs of 7 points
Bpeculative aclvity in the olis was fe-
werish from the outset.

Stesl common held steady, with a net
tors of %. Minor stesl and equipment
stocks had substantial met gains. BShip-
ping shares were firm. Rallroad stocks
wfter midday were subjected o pressurs
und lost previous gains,

Exports From New York
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PUTS CASE UP TO VIRGINIA.

Conrt Wil Net Appdint Recelvern
te Recelve Funds Pald by W, Va.

Wannixnaron, April 28.—The Suprems
Court denled to-day motlons of Virginia
oMclals asking the Suprems Court to
Appoint Senator Martin of Virginla and
Thateher M. Brown recelvers to taks
charge of money and bonds which Wast
Virginla will turn over to Virginla in
mttlement of the Virginia debt case and
appoint a special master to adjust clalms
under the judgment

The effect of the court’s action In de-
nying the maotions, according to thoss fi-
miliar wth the case, Is simply to leave
to Virginia the disposition of tha cash
and bonds which under an agreament
reached between the debt commissions
of both Btates and ratified by the West

Virginia Legislature are to be pald over |

to Viriginia In compllance with tha Su-
preme Court judgment of 1815 Axing
$12,390,000, with Interest, aa West Vir-
Kinia's share of Virginia's old civil war
debt,

The Bupreme Court announced to-day
that argument of current lMtigation will
clona for the present term next Friday.
After hearing arguments In the tele-
phone and raliroad cases met aspeclally
for Monday, which will end all argu-
menta until next October, the court ls
expected to recess for two weeks

CORN MARKET WEAKENS,

Pricea Closs Heavy. Due Partly to'

Increase of Hocelpts.

CHICAGO, April 1%. — ronounced
wenkness developed
ket to-day, owihg to a'vonsiderable ex-
tent to the fact that receipts here ware
the largest for a long time. Prices
closed heavy, 1% 10 4 reonts net lower,
with July $1.63 to $1.864 and Septem-
ber §1.62% to 31621, Oaty lost & to
1% c¢ents and provisions 12 to 63
cents,

« CORN —After an sarly advance ta naw
high records for the late months yester-
dny the market broke 5 (o & cants a
bushel and
day In s jocal cash market No 2 val-
low was gquoted at S MY No. 2 whita,
818K, e ard £, New Yeork

DATS —The market was comparatively
firm eariy and showsd mors or less inds-
endent strength. YWhen corn brokas sell-
g was haavy and pricea dropped 1o % 1o
R low the previous closs except for
Heptamber, which rlosed 8¢ higher. The
Incal caah market was easy: standard
quoted R0l to %ir | No. 2 white, §ic.: No,
3 white, 10 1o §0%e. . No. 4 white, 704 to
Boe.; fancy cllpped white, 51 ta Rde; ardl-

nAry clipped white, 737 to 8lc., all sle-
vator.
RYE-—3arket weak yesterday. No, 2

Western, $1.83 c. and . New York.
BARLEY-—Market weak yesterday. Fead.
ing, $2.25. malting. 8113, ¢ and f. New
York.
BUCKEWHEAT —Yarket

Aull yesterday.

Bound milling, $2.68 nominal, ¢. and [
New York.

FAY—Market steady yesterdar. Na, 1,
$32.10 1o $3.15; No. 2, §2 to $3.05; XNo. 3,

$1.90 to $1.95.

BTRAW-—Market steady yeaterday. No,
2 rye, J1E to 114 a ton,
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Prices on Paris Bourse.

Panris, April 28.--Frices were irregu-
lar on tha Bourse to-day. Threes per
cent rentes, 62 francs for cash; exchangs
on London, 3% francs 456 centimes; b per
cent. loan, 85 framcs 12 centimes, The
dollar ranged from & francs 5 centimes
to 6 francs 10 centimes.

in the corn mar- |

citoerd at the law point of tha|

. | co-operation of all

SEES NO REASON
" FOR HIGH PRIGES

A. W. Douglas in Convention
in St. Louis Says They Are

HITS FEDERAL CONTROL

Councilors Advocate Budget
System for the United
Ntates Government.

8r. Lovis, April 38, —HIigh prices con.
tinue without “ths slightest reason un-
der the sun” A. W, Douglas of &t
Louis, chief statistictan of the Chamber
of Commerce of the Uniled Stalas, to-
night told the representatives of a
thousand American trade organizations
it convention here. He ndded that there
had bean some decline and declared that
It the law of supply and demand were
glven fresdom of opermilon the decline
would continue untl & normal ievel
would be reached.

In touching on trunsporiation and its
effect on business. he Srought the dele-
EAtes (10 Ltheir feet In a burst of applauss
when he declared that the “unfortunate
atats to which transportation has fallen
under Clovernment control |s a splendid
exmmple of incompetence and extrava-
gance”’

In  speaking bafore the Natlonal
Counclliors of the Chamber, which took
up A scors of Amaerican business prob-
lema to ba substituted to the general
convention to-morrow, Mr. Douglaa
pointed to the Uovernment estimats of
800,000,000 bushels of winter wheat, da-
ciared there would s more graln avall-
abla for export than our ships could
move and added that there ia more live
Btock in the country than ever bafore.

After conslderabla dabate the National
Counclliors adopted n resolution advoe
caung m budget system for tha Govern-
ment and recommending that the Cham-
ber carry on a campaigzn in behalf of the
project in all parts of the couniry,

In s annual report the committes
on statisties and standards eriticised
the method of the Department of Agri-
culture In preparing sstimatan of the
final yield of growing crops and recom-
mend that Congress be urged to provide
more liberal appropriations for tha De-
partment.

American business s dsterminsd to
meeat the needs of this nation and for-
elgn esuntries durlng the remsinder of
the readjustment period and after,
leaders in finance and Industry declared
to-day at the convention of the Chamber
of Commarce of the United States.

But to carry out this programine, the
speakers warned, there must be 1o
further dealay In hringing about closest
branches of fnance
Kelations between tha
and business must be such

greatest confldence, they

and industries.
Government
as 1o Instil]
declared

With co-operation of all forces. Amer-
fea will ba abie Immadintely to develop
her forelgn trade, which was character.
ised by soma delegates as “a respon-
sibllity to tha rest of ths world."™

Obslacles and selbacks ancountersd
by businesa generally alnce the signing
of the armistice are belng overcome
gradually, according to reports of dls-
trict leaders of 2,000 or more delegates
&t the convention,

Grain men of tha Northwest, jumber-
men of the far West, cotton men of the
South and industrial leaders of the
Fast had problems to place in the big
melting pot, out of which the conven-
tion hopes to mpld a complets policy for
the conduct of tha nation's business,

The unemploymant question particu-
lariy as it pertains to returned soldiers,
| will be taken up by the convention, Re-
| ports submitted to-day indicate that the
| situation had baen relleved somawhat
| by opening of spring work and by the
fact that eoldlers are returning in
emaller groupw,

Pennaylvania Crade 011 Market.

Oin €17y, April 28 —Credit balances,
34, Runm 87,261 ; averags, 79514, Ship-
ments, 52,449 ; average, 50,6862
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What the SUCCESS of the |
!  Victory Loan /Means to You

| The Equitable Trust Company of New York . |

H Madison Avenue at 45th Street

LIVE STOCK MARKET.

WEEKLY RECEIPTH
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TURSDAY, APRIL 29,

OME MEN are saying that with the incentive of emotional
patriotism lacking the public will not buy Victory Loan .
Bonds. An analysis of this attitude reveals the fact that men
who make such statements have in mind the sacrifices they have |
already made — the sacrifices of taxes paid and bonds already {
purchased. But what are these when measured by what has been 1
endured in Flanders and France?

“The banks will take the bonds in any event,” they say. YLS, I
the banks will take the bonds willingly. The terms of the loan, |
as announced, offer an extremely attractive short term invest-
ment. It is a business loan which does not need the element of i
patriotism to make it a success. .

Attractive as the loan may be, if purchased by the banks with- f
out the whole-souled support of the American public the result i
will be detrimental to business.

The working man, the employer of labor and the investor all |
will suffer. |

WHY ?—Because the banks exist primarily to extend credit to f
the business community. The banks cannot buy billions of dol- I
lars of Victory Loan Bonds and still continue to loan money in J
sufficient quantities and at a fair rate to the business man. ]l‘

The purchasing power of the money you withhold will decrease, ll
because your bank must buy your share of bonds, causing |
additional inflation of currency, more credit liability and higher f

prices. |
Higher prices for everything — that phrase has been a night-
mare to the average citizen for some time past.

If you buy your share of these Victory Bonds you will aid in |
lowering the cost of living. If you refuse to buy, you aid in ad- 1
vancing the cost of living to a still higher plane. l

Think this matter over while the opportunity remains—then
enter your subscription to your utmost capacity. It will mean a
lighter burder of taxes in future years. Please consider the facili-
tics of this entire organization at your disposal in entering vour
subscription.

37 Wall Street, New York

New York Offices Foreign Offices [
Lendon: 8 King William 8t., E.C. ¢

222 Broadway Paris: 23 Rue de La Paix

Felder describing esach issue of
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%6 and Summary of Tax Exemptions
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It is an

Affair of

Honor

O win the war—to win it six months
earlier than anybody believed possi-
ble—we incurred debts for so many tons
of steel and so many pounds of beans, so
many feet of timber and so many yards of
cloth, so many horses and so many mules,
so many blankets and so many shoes.

Some of all this was used before Novem-
ber eleventh, seme of it was not. Some of
it was paid for by the preceding Liberty
Loans, some billions of dollars’ worth was
not. Some of it will continue to be used for
months to come—all of it, because it was
ready to use, helped win the war six months
sooner and save one hundred thousand
American lives. And all of it must be paid
for according to contract. These are debts
of honor.

Of course we
shall pay.

It is only a question
of how much of this
Victory Loan each
of us can buy.

‘Settle that

question now!

GOVERNMENT LOAN ORGANIZATION
Sccond Federal Reserve District
Liberty Loan Committee, 120 Broadway, N. Y

This Space Contributed to Help Finish the Job by
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